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Sheet (A)
Arab Palestinian Investment Company
(Holding Company)
British Virgin Islands
Consolidated Statement of Financial Position
(Unaudited)
WO\ Aupainll 6 aal)
For The period Ended
31/12/2016 31/03/2017
Assets usb usD wha>gell
Current Assets: s agliie Gldg>rge
Cash on hand and at banks 10,314,805 19,193,346 gl saly Sgsiall (08 2bi
Accounts Receivable and checks under collection - net 86,013,721 78,000,139 wlall - Juaxill puwy OlSudy &isao pod
Inventory - net 66,065,747 60,764,879 wdlal, - aclay
Due from related parties 622,165 267,400 as\e ols bl o wlaall
Financlal assets at fair value through the statement of income 144,661 20,229 8,2kall 3o Clsg>gn
Other debit balance 22,693,504 19,338,172 ;51 Qa0 820
Financial Leasing Contracts - Short Term 1,496,842 1,835,563 2V 6008~ sligacll e s9ac pos
Total Current Assets: 187,351,445 179,419,728 alglais Glsgrss gaoxe
Financial Leasing Contracts - Long Term 4,715,411 5,506,688 J2V algb-ialigasll LV sgic pod
Long-term checks under collection 1,146,235 4,193,422 JoVl algb Jeazdl powy Sl
Deferred tax assets 1,461,959 1,495,589 alxdo 4,0 Clrg>9o
Avallable-for-sale financial assets 19,544,112 20,764,496 gaell 8,892 Lo Ghsg>ge
Investment in Lands 776,239 776,239 ool o8 otz
Intangible assets - net 17,085,612 16,918,182 WwSlaly - duugalo st Clg>go
Fixed Assets: 1olans 9 wiSkisn
Fixed assets at cost 159,319,016 158,849,400 aalsIl, oliso 9 OlSlian
Less; Accumulated depreciation 65,600,397 65,783,641 AShaall ezl § Jisy
Net Book Value of Fixed Assets 93,718,619 93,065,759 Olago 9 OlSkiaol) ay,:80)l Aodll sdlo
Project under construction 3,983,948 6,742,780 Al s goylidee
Total Assets 329,783,580 328,882,883 Clag>sall gsaxs
Liabilities 2balboll
Current Liabilities: : Aglaie Wishiae
Due to banks 43,154,556 41,823,103 asils Joay
Accounts payable 43,363,783 30,656,907 ails pod
Short - term notes payable 5,212,078 1,385,941 Sl QS i 88> Bl
Due to related parties 852,344 342,502 Be o BlbY welbaall
Post-dated checks 2,255,500 5,148,545 g3l al>do oSty
Short - term loan installments 31,595,701 20,195,191 e M Gxiud 09,8 bludl
Other credit balances 16,540,740 21,315,803 ;51 auls dao)l
Income tax provision 1,970,625 2,376,180 a0 Jaake
Total Current Liabilities 144,945,327 123,244,172 Agliio Ulsliae goaxe
Provision for end-of-service indemnity 9,909,246 10,842,146 anadl dlp Lagsi aae
Long-term bonds 20,000,000 35,000,000 JoW alsb Jo,8 i
Long-term loan installments 36,631,472 39,611,659 J=2Vl algb ub9,5 blusl
Total Liabilities 211,486,045 208,697,977 Slslball g gacxs
At 70.000.000 @, 25000l Jall ul,
Authorized capital (70,000,000 shares, $1 par value per share) 70,000,000 70,000,000 aolgll pganl) (Su0l Vs 1 Asasul Roudy
Shareholders’ Equity- Sheet (D ): 3(3) A - aadlunall Sgi>
Paid-up capital 66,000,000 66,000,000 gsdaall Jlall yul,
Retained earnings 14,913,594 17,004,753 8,900 2Ll
Cumulative change in falr value 1,966,894 1,910,562 el Angdll (28 pSljzall Huaill
Revaluation of fixed assets reserve 3,634,105 3,992,784 Olago g Olkins padis 8rlel (ablia>|
Diff. on Currencies Exchange 319 12,867 cMac oz, oldgd
Difference on purchase minority interest rights (627,918) (1,293,396) obaws st Joi> el 3,8
Total Shareholders' Equity: 85,886,994 87,627,570 eodluwall Jsi> gsaxo
Non-controfling Interests 32,410,541 32,557,336 ool st Fgi>
Total Owners' Equity 118,297,535 120,184,906 aSlall 39i> saxe
Total Liabilities and Owners' Equity 329,783,580 328,882,883 a.Slall 33i>9 Shsliaoll gsaxe
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Sheet (B) (@) aild
Arab Palestinian Investment Company
(Holding Company)
British Virgin Islands il | elyill 3>
Consolidated Statement of Income da>g0ll J5 Al anild
(Unaudited) (Qidao ue)
o\ augainll 8,20l
For The period Ended
31/03/2016 31/03/2017
usD usb

Net Sales 127,777,966 156,784,736 w8lall - oleuoll
Less: Cost of sales 112,240,358 136,901,215 Olauoll 4alSs 1 Jiw
Sales Gross Income 15,537,608 19,883,521 Olramodl 2u) Joxo
Services Revenue 1,844,187 1,861,012 Oloazdl wlsly|
Less: Cost of services 1,157,018 1,214,621 Oloazdl aalSs : Jiw
Net Services Revenue 687,169 646,391 Oloasdl sl oo
Less: General and administrative expenses 7,506,664 8,894,130 o909 ay,lsl wisylas @ Jiw
Selling and distribution expenses 3,895,315 5,173,405 225979 & viy,lao
Income from Operations 4,822,798 6,462,377 Oldos)l e 2wl
Gain from available-for-trade financial assets - (10,993) 8,>boll allo Olsg=>go 2U,)!
Gain from available-for-sale financial assets 434,937 - &l 8,9950 alo ©lsg=>g0 2Ll
Borrowing interest and expenses (1,389,070) (1,724,814) wol,8Yl s lang Aslgd
Gain on Sale of subsidiary company - - o> as b g 2wy
Other (Expenses) Revenue - net (39,898) (47,633) dlall - s3] wlshy] (wasslas)
Income for the year before Income Tax- Sheet (E) 3,828,767 4,678,937 (-8) aoild - >l Qo Jad il 2u)Jl
Income Tax expenses - subsidiary (798,733) (1,108,318) agylill oSl as,all - Jsal ayyo Bgyan

Income for the year- Sheet (C) & (D) 3,030,034 3,570,619 () 9 (2) aesLd - @iwald 2u)Jl
Attributable to : HES [EY'CITY
Company's shareholders 2,154,350 2,091,159 &S, il (sodlue
Non- controlling interests 875,684 1,479,460 onbwell e

3,030,034 3,570,619

Earnings per share for the Company's Shareholders 0.036 0.032 vaially (sl &S idl (ol el @wall 2ol o ppaull @a>
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Sheet (C) (2) 8ol
Arab Palestinian Investment Company ylodiaw W duinbaula)| aw )l as il
(Holding Company) (aaul® as )
British Virgin Islands allbu i il 5>
Consolidated Statement of Comprehensive Income da>90ll , Lolul (I5A)l aoil®
(Unaudited) [CELIVW))
O\ Augaindl & ual)
For The period Ended
31/03/2016 31/03/2017
usb usb
Income for the year- Sheet ( B ) 3,030,034 3,570,619 (o) aild - @) au I
Comprehensive Income Items: 13V Jolidl J>Jl sgi
: da>g0ll >l aoila) Jug=all alilall Joladl JsaJl sgi
Change in fair value - available-for-sale financial assets 21,200 (56,332) &al) 8,3950 Ao Wlsg>g0 - Asle)l anudll (58 jueill
Diff. on Currencies Exchange 12,548 auixl oMac dnxy ©l3g,9
Gross Comprehensive Incomes- Sheet (D) 3,051,234 3,526,835 () @ - Jolidl J>aJl Nbo>|
Gross Comprehensive Incomes Attributable to: vl Al Jolidl Jo-aJl I lo>|
Company's shareholders 2,175,550 2,047,375 &Sl (sodluo
Non-controlling interests 875,684 1,479,460 onbiuell e
3,051,234 3,526,835
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Sheet (D) (S Y —]T)
(Holding Company)
British Virgin Islands
Consolidated Stat £ Ch ino /s Equi -
{Unaudited) (Qadio ne)
Sei> E9oxo [ £9070 Qa5 Ulig,8 S sl 39 solel bl W03 pSlyanll el aianti JL_—allyul,  Definition
A Stall Otsbasall st eadluall S9i> aixl OMos % G shemo ut  Olanoy UlSkios ki Wslall daeill YT F— 2lay|
Total Non-Controlling Total Foreign Currencies Difference in Revaiuation of Cumulative Retained
Sl E i Equity Differences Interest rights ** = io Eale votua Esmines Lol
Year 2017 usD usp usp usp usp usp usp usp usp 2017 aiw
Balance - beginning of the year 2017 118,297,535 32,410,541 85,886,994 319 (627,918) 3,634,105 1,966,894 14,913,594 66,000,000 2017 plall &lay o8 20l
Change In fair vaiue (56,332) (56,332) (56,332) Aslall An,all (93 il
Difference in Currency translation 12,548 12,548 12,548 ) SMaall da>5 3,8
Income for the year 3,570,619 1,479,460 2,091,159 2,091,159 () a8 - awuall 2l
Total comprehensive income 3,526,835 1,479,460 2,047,375 12,548 (56,332) 2,091,159 (2) 238 - Jolidl Jol (wlas]
Cash Dividends A ol
Capital Increase ot Jlall ool 03 B3l
Purchase of Sub. Shares difference effect during the year (665,478) (665,478) (665,478) Al Qs elpdl 3,8 31
Net change in revaluation of property, plant & equipment reserve 358,679 358,679 358,679 lane 3 Olline g S3le] bl (b utdll Wilo
Net change in non-controlling interests * (1,332,665) (1,332,665) * wbawoll st Ssi> 2 il Wdlo
Balance - as at 31/03/2017 120,184,906 32,557,336 87,627,570 12,867 (1,293,396) 3,992,784 1,910,562 17,004,753 66,000,000 31/03/2017 (3 WS 3001
Year 2016 2016 diw
Balance - beginning of the year 2016 111,380,219 29,785,076 81,595,143 (7,844) (883,756) 3,561,814 2,877,978 16,046,951 60,000,000 2016 plall 3lay 98 0l
Change In fair vaiue (911,084) (911,084) (911,084) aslall aaydll (8 sl
Difference in Currency translation 8,163 8,163 8,163 Qall SMasll dax5 38
Income for the year 11,944,419 3,700,601 8,243,818 8,243,818 () 2ait8 - asual) )l
Total comprehensive income 11,041,498 3,700,601 7,340,897 8,163 (911,084) 8,243,818 (2) a8 - Jolidl Sl slax]
Cash Dividends (3,000,000) (3,000,000) (3,000,000) i olays
Capital Increase (6,000,000) 6,000,000 Jall ol 8 B350
Purchase of Sub. Shares difference effect during the year (121,337) (121,337) 255,838 (377,175) Al WM ol il 3,8 5l
Net change in revaluation of property, plant & equipment reserve 72,291 72,291 72,291 - Olieo g OlSlino puds Bl (Wbl (8 il wSlo
Net change in non-controlling interests * (1,075,136) (1,075,136) * Gubenoll s Sa> (38 il wOlo
Balance - End of the year 2016 118,297,535 32,410,541 85,886,994 319 (627,918) 3,634,105 1,966,894 14,913,594 66,000,000 2016 plall 4lgi 03 3001
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Cash Flows From Operating Activities:
Income for the year before tax- Sheet ( B )
Adjustments for:
(gains) from sale of fixed assets
Depreciation of fixed assets
Gain from available-for-trade unrealized financial assets
Provision for doubtful debts
Provision for slow-moving inventory
(Gain) from sale of subsidiary company
Impairment of available-for-sale financial assets
(Recovered)/Provision for contingent liabilities
Provision for employee end-of-service indemnity
Cash Flows From Operating Activities before Changes
in working Capital
(Increase) in accounts receivable and other debit balances
(Increase) in inventory
(Increase) in Long-term checks under collection
(Increase)/Decrease in due from related parties
(Increase)/Decrease in financial leasing contracts
Increase in account payable and other credit balances
Net Cash Flows from Operating Activities before Employees
End-of-Service Ind: y Paid and Tax Paid
End-of-Service Indemnity Paid
Income tax paid
Net Cash Flows From Operating Activities

Net Cash Flows From Investing Activities:

(Increase) in available-for-trade financial assets

(Increase) in available-for-sale financial assets

Sale subsidiary company

(Increase) in intangible assets

Additions of fixed assets and projects under construction
Net Cash (used in) Investing Activities

Cash Flows from Financing Activities:
Increase in due to banks
Increase (Repayment) loans, checks and notes payable
Cash Dividends
Net change in non-controlling interests and foreign currency and other
Net Cash Flows From (used in) Financing Activities
Net Increase (Decrease) in cash
Cash on hand and at banks- beginning of the year
Cash on Hand and at Banks- End of the year

W\ Augaioll 8aal)
For The period Ended
31/03/2016 31/03/2017
Usb UsD
3,828,767 4,678,937
(20,318) -
1,971,157 2,200,497
- 10,993
44,450 124,891
75,000 102,863
(21,200) 56,332
586,756 1,014,875
6,464,612 8,189,388
(19,652,473) 11,335,284
349,790 5,300,868
(629,777) (3,047,187)
(53,136) (155,077)
- (1,129,998)
(1,371,618) (7,526,258)
(14,892,602) 12,967,020
(199,816) (81,323)
(754,910) (774,597)
{15,847,328) 12,111,100
(34,754) 113,439
(2,449,649) (1,276,716)
(2,134,932) 167,430
(2,798,910) (4,306,469)
(7,418,245) (5,302,316)
7,508,061 (1,331,453)
13,697,152 5,646,585
(642,694) (2,245,375)
20,562,519 2,069,757
{2,703,054) 8,878,541
18,851,385 10,314,805
16,148,331 19,193,346

1 Jaiiail! Oldos (o @aal Slasaall
() 2ails - auyaall 3 6,28l 2u))l
2 OMoaail
Clasey ClSlins gy (2U)
Glaneg wlSlias JMpiiwl
Aaazuo jut 8> loll Ao Olig>gn 2byl
Lpluazs (58 JgSuiin L9y yaaio
aS)all sy acla; jaazs
Abul> a5 ,.0 go (20)
sl 8)85i0 @lo Wldgrge pusiii (58 yusill
alaizen Ololjll yaais (o (3yiuell) ghidall
naxdl alpi (augei paae
2l S8 Jesuisall Oldes o asaddl Oladadl
Jolall YWl yul, 590 58
53] @0 82019 Asta po (08 (B303)1)
aclall s (asb3l)
U2V Aligh Joazall sy Ol (08 paaill (8303)1)
Be ols GlLbY wglholl (58 (Lasil)
whsas b 3930 p03 (0 (anl)
5,5 ails 8asfs Als pod (0 B3L3I1
S Jetsisall Sldas (9 Ololazuiuw ) o Wil Olasaill Slo
acgdroll Joul Qupeos 99aell Reasdl Aslgs ausns
Aol alpi g yaas o E99aall
Auyall yaais (o g9daall
Jasaiddl Gldos (N Wlolazkiaw¥]) uo Araadl Olasall 9le

2 JlosawVl Cllas (o azaadl Glasall
8,>bial) adlall Olsg>gall (58 (8503)1)
anll 8,55i0)1 Al Glagzgall (09 (830301)
Aal> &S0 gy
Awgalo ju Oldgge (99 (830;)1)
olall el s goylieg Olizey GlSlios (o8 (83U;!1)
Sl Oldas (9 auaadl (Ulolasawyl) solo

t Jugaidl Gldos o araaill Ol
alls g 08 83031
89> Slgly OlSiig U9, (0 (Laiill) 33L)l
acjge 2byf
55513 Sllas Aazyig poslall st I9ax (8 suaill (silo
Jiseill Oldas (o addl Glasaill olo
Al (09 (asil) 83l (sdlo
8yxall @l - dgudl Salg Bganall 59 28i
8,8l ailgs - Jeinl Salg F9iinall 5\ Aii



