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APIC Lyl
Sheet (A) a0l
Arab Palestinian Investment Company Losiw W Quindolal| dw o)l as il
(Holding Company) (a8 as uw)
British Virgin Islands Quillou i clyiell 5
Consolidated Statement of Financial Position da>g0Jl (NJloJl 55 0)l A0id
(Unaudited) (Aidao uc)
O\ Qugiioll 8 yiall
For The period Ended
12/31/2017 3/31/2018
Assets usb usbD wl> 1
Current Assets: t dglaio Wisg>90
Cash on hand and at banks 21,456,243 18,109,990 ol sy Bganall (59 285
Accounts Receivable and checks under collection - net 79,098,086 86,344,526 wOlall - ezl powy OlSuig &iyie pod
Inventory - net 77,092,623 84,365,789 dlall - aclay
Due from related parties 963,146 937,212 as\le ols Blhbl oo wglholl
Financial assets at fair value through the statement of income 11,261 11,261 8,>bol) adlo wisg>g0
Other debit balance 18,842,505 17,595,623 5,31 Aiyte 0l
Financial Leasing Contracts - Short Term 4,045,901 3,926,973 J>VI 8,008 sbgoddl LVl sgac pod
Total Current Assets: 201,509,765 211,291,374 glaio Wlsg>90 £gox0
Financial Leasing Contracts - Long Term 5,471,931 5,323,432 J= VI aligb- sligodll HlzVl sgac pod
Long-term checks under collection 3,406,331 2,817,300 J=2VI alugb Juazmid| powpy wlSos
Deferred tax assets 1,622,245 1,622,221 al>go auo wlse>ge
Available-for-sale financial assets 24,011,533 27,083,985 &) 89910 allo Wisg>90
Investment in Lands 776,239 776,239 ol (59 lodiw]
Intangible assets - net 17,039,791 18,265,959 9lall - dwgolo e wlsg=>g0
Fixed Assets: 10laso 9 Wiskion
Fixed assets at cost 172,442,726 170,109,601 aalsil wlige 9 wlSkion
Less: Accumulated depreciation 71,275,790 71,628,273 pS|yiodl IMpwVl @ Jio
Net Book Value of Fixed Assets 101,166,936 98,481,328 wliee 9 wlSliood) @8] dousll (sdlo
Project under construction 1,519,878 2,921,951 VS| ROCE TR PY
Total Assets 356,524,649 368,583,789 Ol>e>90Jl g 90x0
wb |
Current Liabilities: 1 Wglaie WLglbo
Due to banks 36,866,412 27,705,652 ausls Joiy
Accounts payable 56,691,730 41,946,501 aisls pod
Short - term notes payable 5,350,902 6,462,265 ple JWs s 895 Blygl
Due to related parties 852,407 228,442 asMe ols BlbY wglholl
Post-dated checks - - &9l A>go WS
Short - term loan installments 26,586,064 47,319,538 ple W §moas y29,9 bluwsdl
Other credit balances 18,675,328 20,836,662 S, ails dao)l
Income tax provision 2,847,604 3,931,147 &y panie
Total Current Liabilities 147,870,447 148,430,207 glaio wlglho £goxo
Provision for end-of-service indemnity 11,850,220 12,283,494 aoazdl Qlp Lage yaae
Long-term bonds 35,000,000 35,000,000 J=>VI algb 6,8 laiow
Long-term loan installments 32,909,310 42,529,865 J=VI algh o983 bl
Total Liabilities 227,629,977 238,243,566 Wlglball ggoxo
Owners' Equity asloll (9gb>
g 70.000.000 @, 2 ranll JloJl Gul,
Authorized capital (70,000,000 shares,$1 par value per share) 70,000,000 70,000,000 ololl ppaal) (sSupol Vg5 1 dponwl Aoy
Shareholders' Equity- Sheet ( D ): 1(3) @il - Guodluoll H9i>
Paid-up capital 70,000,000 70,000,000 5930l Jlall Gl
Retained earnings 18,884,733 22,047,145 )90 2Lyl
Cumulative change in fair value 2,593,563 2,579,223 asle)l angill (59 pS|hiodl Husill
Revaluation of fixed assets reserve 4,031,393 3,996,017 wlaee g wlSliow puii dslel (sblu>|
Diff. on Currencies Exchange 37,278 (1,563) ©Moc doxyi wldg,9
Difference on purchase minority interest rights (1,296,901) (1,297,793) obae e Bgi> sl B8
Total Shareholders' Equity: 94,250,066 97,323,029 ool 99> Egoxo
Non-controlling interests 34,644,606 33,017,194 bl e Boa>
Total Owners' Equity 128,894,672 130,340,223 asloll Hga> Egoxo
Total Liabilities and Owners' Equity 356,524,649 368,583,789 asloll Y9i>9 wlglbwll £9oxo
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Sheet (B) v)aoild
Arab Palestinian Investment Company
(Holding Company) (Aavl as ,uw)
British Virgin Islands il )l el a2l 5
Consolidated Statement of Income da>g0ll >l doild
(Unaudited) (asda0 juc)
For The period Ended
31/03/2017 31/03/2018
usb usb

Net Sales 156,784,736 169,752,156 8lall - wleusll
Less: Cost of sales 136,901,215 148,469,296 Oleuodl @alSs @ Jiw
Sales Gross Income 19,883,521 21,282,860 Uleaoll v, Joxo
Services Revenue 1,861,012 2,288,417 loazl wislyl
Less: Cost of services 1,214,621 1,588,788 Oloazdl aalSs @ Jiw
Net Services Revenue 646,391 699,629 Oloasdl 51wl \Slo
Less: General and administrative expenses 8,894,130 9,593,961 auogacg dy,lsl wayylae  Jiw
Selling and distribution expenses 5,173,405 5,513,827 &3999 & w,lao
Income from Operations 6,462,377 6,874,701 Oldo)l o 2udl
Gain from available-for-trade unrealized financial assets (10,993) - Asiizio e 8,>liol) adlo wisg>go Ul
Gain from available-for-sale financial assets - 855,490 2l 8,9050 @l wlse>ge 2l
Borrowing interest and expenses (1,724,814) (2,021,840) wolyBYI ay,lang Algd
Other (Expenses) Revenue - net (47,633) (22,703) wolally - 5,31 wlshy] (wyylas)
Income for the year before Income Tax- Sheet ( E ) 4,678,937 5,685,648 (-8) 4l - Jsul Ao Jud Aiswd) 2u 1
Income Tax expenses - subsidiary (1,108,318) (1,130,196) agldl oS allg &S uidl - JsaJl o B9 pao

Income for the year- Sheet (C) & (D) 3,570,619 4,555,451 (3) 9 (2) aiLd - aiswd) 2u I
Attributable to : HEN| XY T5TY
Company's shareholders 2,091,159 3,162,413 &S ,idl swodluwo
Non- controlling interests 1,479,460 1,393,039 ool e

3,570,619 4,555,451

Earnings per share for the Company's Shareholders 0.032 0.045 waizally (sl &Sl (sodluwe) wlell diwd) ol o ppdl da>




Sheet (C)

Arab Palestinian Investment Company
(Holding Company)
British Virgin Islands

Consolidated Statement of Comprehensive Income

(Unaudited)

Income for the year- Sheet ( B)

Comprehensive Income Items:

Change in fair value - available-for-sale financial assets
Diff. on Currencies Exchange

Gross Comprehensive Incomes- Sheet (D)

Gross Comprehensive Incomes Attributable to:
Company's shareholders

Non-controlling interests
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da>g0ll  Jolul 5 aoild
(48930 me)
For The period Ended
31/03/2017 31/03/2018
uUsD uUsD
3,570,619 4,555,451 (©) aosld - awd) 2u)ll
13V Joladl J>aJl sgi
1 da>goll Jsall dnsla) Jemal) alladl Jolidl J5aJl sgi
(56,332) (14,340) &) 8,9650 adlo Wlsg>g0 - @sle)l dousll (89 sl
12,548 (38,841) &>l OMoc o>y wldg,d
3,526,835 4,502,270 (>) @i - Joludl J>MJl Vo]
tJl Al Jolid] Js ol Vo]
2,047,375 3,109,231 &Sy ill (sodluwo
1,479,460 1,393,039 bl e
3,526,835 4,502,270
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Sheet (D) d) Aol
Arab Palestinian Investment Company Lo W Quislouda)| Qs yall &S il
(Holding Company) (Al as i)
British Virgin Islands Al i chisll )i
Consolidated Statement of Changes in Owner's Equity 6a>90Jl auslol ol | aoild
(Unaudited) (8920 juc)
S9i> E9oxo JCT S—t g E£905x0 LPCIVRILT U B9 sl 39 sslel bl W\ pShiodl sl R ol iy Definition
a sl Oirbauanll jus waod ol Hgi> il OMoc *% sl jul Wlaog WlSlion puaii LINEIEre]) Ssse gl €99 —oJl Zladl
Total Non-Controlling Total Foreign Currencies Difference in Revaluation of Cumulative Retained
Owners’ Equity Interests Equity TI)ii’ferent‘:es Interest r'i“gi:tos":z Fi):le:s:rs:ee‘s in l::ahi:r\;gatleue Earnings Paid-up Capital
31/03/2018 usD usp usp usp usD usD usD usD usD 31/03/2018
Balance - beginning of the year 2018 128,894,672 34,644,606 94,250,066 37,278 (1,296,901) 4,031,393 2,593,563 18,884,733 70,000,000 2018 plall &yl 58 auo)ll
Change in fair value (14,340) - (14,340) - - - (14,340) - - aslell aouall (59 sl
Difference in Currency translation (38,841) - (38,841) (38,841) - - - - - Gul) OMasll @055 )9
Income for the year 4,555,451 1,393,039 3,162,413 - - - - 3,162,413 - (©) anild - awl) u,ll
Total comprehensive income 4,502,270 1,393,039 3,109,231 (38,841) - - (14,340) 3,162,413 - (2) anls - Joladl J5Jl (sJlo>|
Cash Dividends - - - - - - - - i wleyer
Capital Increase - - - - - - - - - Lol Gl 0 83031
Purchase of Sub. Shares difference effect during the year (892) - (892) - (892) - - - - il IV el il 39 0
Net change in revaluation of property, plant & equipment reserve (35,376) - (35,376) - - (35,376) - - - wlage 9 wlSliow puds d3le] (sblu>l 8 el sdlo
Net change in non-controlling interests * (3,020,451) (3,020,451) - - - - - = = * orbaall e Bei> (9 suzill (sdlo
Balance - as at 31/03/2018 130,340,223 33,017,194 97,323,029 (1,563) (1,297,793) 3,996,017 2,579,223 22,047,146 70,000,000 31/03/2018 5\ oS ao)ll
31/12/2017 31/12/2017
Balance - beginning of the year 2017 118,297,535 32,410,541 85,886,994 319 (627,918) 3,634,105 1,966,894 14,913,594 66,000,000 2017 plall &l 58 Aol
Change in fair value 626,669 - 626,669 - - - 626,669 - - Aslell anall (28 usill
Difference in Currency translation 36,959 - 36,959 36,959 - - - - - Aol OMasll @0, 9y
Income for the year 17,461,978 5,530,839 11,931,139 - - - - 11,931,139 - () aoilé - awd) aull
Total comprehensive income 18,125,606 5,530,839 12,594,767 36,959 - - 626,669 11,931,139 - (2) @aoss - Jolaadl JJl sllas]
Cash Dividends (3,960,000) - (3,960,000) - - - - (3,960,000) - sy wlwjer
Capital Increase - - - - - - - (4,000,000) 4,000,000 Jladl gul; 09 83031
Purchase of Sub. Shares difference effect during the year (668,983) - (668,983) - (668,983) - - - - el DM slpid] B, i
Net change in revaluation of property, plant & equipment reserve 397,288 - 397,288 - - 397,288 - - - Wlase g WlSkion puis dsle] (sblusl (89 el (sdlo
Net change in non-controlling interests * (3,296,774) (3,296,774) - - - - - - - * Gobaall e Boa> s juill sdlo
Balance - End of the year 2017 128,894,672 34,644,606 94,250,066 37,278 (1,296,901) 4,031,393 2,593,563 18,884,733 70,000,000 2017 plall alps 9 2ol




Sheet (E)

Arab Palestinian Investment Company
(Holding Company)
British Virgin Islands
Consolidated Statement of Cash Flows

(Unaudited)
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APIC Iyl

Quilbou i chydell 55

| vadill wladall aoild

Cash Flows From Operating Activities:
Income for the year before tax- Sheet (B )
Adjustments for:
(gains) from sale of fixed assets
Depreciation of fixed assets
Gain from available-for-trade unrealized financial assets
Provision for doubtful debts
Provision for slow-moving inventory
(Gain) from sale of subsidiary company
Impairment of available-for-sale financial assets
(Recovered)/Provision for contingent liabilities
Provision for employee end-of-service indemnity
Cash Flows From Operating Activities before Changes
in working Capital
(Increase) in accounts receivable and other debit balances
(Increase) in inventory
(Increase) in Long-term checks under collection
(Increase)/Decrease in due from related parties
(Increase)/Decrease in financial leasing contracts
Increase in account payable and other credit balances
Net Cash Flows from Operating Activities before Employees
End-of-Service Indemnity Paid and Income Tax Paid
End-of-Service Indemnity Paid
Income tax paid
Net Cash Flows From Operating Activities

Net Cash Flows From Investing Activities:
(Increase) in available-for-trade financial assets
(Increase) in available-for-sale financial assets
Sale (Purchase ) subsidiary company
(Increase) in intangible assets & Purchase minority interest rights
Additions of fixed assets and projects under construction
Net Cash (used in) Investing Activities

Cash Flows from Financing Activities:
Increase in due to banks
Increase (Repayment) loans, checks and notes payable
Increase in Bonds
Cash Dividends
Net change in non-controlling interests
Net Cash Flows From (used in) Financing Activities
Net Increase (Decrease) in cash
Cash on hand and at banks- beginning of the year
Cash on Hand and at Banks- End of the year

O\ Augiioll 6 ual
For The period Ended
31/03/2017 31/03/2018
usD usD
4,678,937 5,685,648
2,200,497 2,296,485
10,993 -
124,891 131,223
102,863 113,920
56,332 14,340
1,014,875 748,669
8,189,388 8,990,284
11,335,284 (5,863,330)
5,300,868 (7,387,086)
(3,047,187) 589,031
(155,077) (598,031)
(1,129,998)

(7,526,258)

(11,799,072)

12,967,020  (16,068,203)
(81,323) (315,395)
(774,597) (298,721)
12,111,100  (16,682,319)
113,439 -
(1,276,716) (3,086,791)
167,430 (1,227,060)
(4,306,469) (1,634,264)
(5,302,316) (5,948,115)
(1,331,453) (9,160,760)
5,646,585 31,465,392
(2,245,375) (3,020,451)
2,069,757 19,284,181
8,878,541 (3,346,253)
10,314,805 21,456,243
19,193,346 18,109,990
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